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Revenue Summary

In Thousands of Current Dollars

Total General Fund

Unrestricted Revenues (p. 5)

Total General Fund Restricted
Revenues (p. 8)

Total General Fund Revenues
(p. 8)

Alaska Permanent Fund (p. 9)

FYy 1982 FY 1983 FY 1984
Estimate Estimate Estimate
March March March
4,044,400 2,747,700 2,990,600
231,500 239,200 242,400
4,275,900 2,986,900 3,233,000
1,186,400 273,000 297,600




In Thousands of Current Dollars

General Fund Unrestricted Revenues

FY 1982 FY 1983 FY 1984
Estimate Estimate Estimate
March March March
Taxes
Income
Corporate-General (1) 29,000 32,000 37,000
Corporate-Petroleum (2) 684,000 258,000 307,000
Gross Receipts
ATaska Business License 5,500 5,500 5,500
Fish-Canned Salmon 5,000 5,000 5,000
Fish-Shorebased 11,200 11,000 11,000
Fish-Floating 4,000 4,000 4,000
Salmon Enhancement 2,400 2,400 2,400
Insurance Companies 11,300 11,500 11,500
Other 1,300 1,400 1,400
Severance
01T & Gas Production(3)(4) 1,578,600 1,120,100 1,199,200
0i1 & Gas Conservation 700 700 700
Property
011 & Gas(5) 143,700 148,600 153,200
Sale/Use
ATcoholic Beverages 8,500 9,000 9,000
Fuel Taxes-Aviation 4,300 4,500 4,700
Fuel Taxes-Highway 19,000 19,500 20,000
Fuel Taxes-Marine 3,600 3,800 4,000
Tobacco Products 1,800 1,900 1,900
Other
Estate 500 500 500
Total Taxes 2,514,400 1,639,400 1,778,100
Licenses & Permits
Business 9,900 11,000 12,100
Mon-Business 12,500 13,000 13,500
Total Licenses & Permits 22,400 24,000 25,600
Intergovernmental Receipts
Federal Shared Revenues(6)(7) 19,000 9,900 10,000
State Resource Revenue
Sale/Use
Bonus Sales({8)(9)(10) 1,500 -0- -0-
Investment Earnings 290,000 200,000 225,000
Rents{9)(10) 5,500 5,500 5,500
Royalties(4)(6)(11) 1,137,700 811,200 885,000
Sale of State Property 5,500 5,500 5,500
Gravel, Timber, etc. 2,500 2,500 2,500



Facilities Related Charges

Airports 1,200 1,200 1,200
Ferry System-Southeast 23,900 26,300 28,900
Ferry System--Southwest 3,500 3,800 4,100
Other 4,000 4,500 4,700
Service Related Charges
Court System 3,100 3,300 3,500
Qther 4,500 4,700 5,000
Total State Resources
Revenues 1,482,900 1,068,500 1,170,900

Miscellaneous Revenues 5,700 5,900 6,000

Total Unrestricted Revenues 4,044,400 2,747,700 2,990,600

(1) Nonpetroleum corporate income tax estimates have declined for two
reasons: 1) tax rates have been converted to a sliding scale with ef-
fective rates lowered for most corporations (Ch. 116 SLA 1981); and
2) the new accelerated depreciation rates enacted on a federal level
will be automatically effective for these corporations (Economic
Recovery Tax Act of 1981 - Pub. L. 97-34, 8/13/81).

(2)  The reasons for the notable decrease in the Corporate Income Petroleum
Tax are 1) the change in tax law (Ch. 116 SLA 1981) passed during the
1981 legislative session which shifted revenue from the income tax to
the oi¥ and gas production tax and 2) the Current softening in oil
prices. :

(3) Due to the tax law change (Ch. 116 SLA 1981) the nominal tax rates in-_
creaged from 12.25% to 15.0% for most o7l production.

(4) The FY 82 and FY 83 forecasted numbers assume a mean or average case for
petroleum revenues, which is consistent with the methodology adopted in
past forecasts. If, however, the 30 percent cumulative frequency dis-
tribution were to be utilized instead (that is, the revenue level which
was reached or exceeded seven times out of ten in the 500 cases
generated by the computer), the aforementioned numbers would change to
$1.520 billion and $980 million for production taxes during FY 82 and
FY 83, respectively. The royalty numbers would change to $1.095 billion
and $720 million for FY 82 and FY 83, respectively. The numbers for
FY 84 do, however, represent the "30 percent" figure. If the average
had been used instead for FY 84 the production tax number would be
$1.342 billion and the royalty nunber $373 million.

(5) Tne North Slope Borougi's local property tax for 1981 was increased to
91.54 mills from 60.81 mills for 1980. This assessment is a credit
against the state tax. Tnirty mills of tine new rate were for the
Borough's operating budget and 61.54 mills for debt service. These are
not assumed to decline for 1982, 1983, or 1984.

(6)  Net of 25 percent Permanent Fund contribution.

(7) Includes’ revenue ($13.4 million) due to State's winning recent U.S.
Supreme Court decision regarding the Kenai Moose Range royalty distribu-
tion. FY 82, FY 83, and FY 84 figures reflect the State's 90 percent
entitlement.

(8) The Department of Natural Resources projects additional lease sales to

be heid in 1982,1983, and 1984. However, bonus bids are impossible to
anticipate prior to sales and therefore no estimates are included.

Net of Permanent Fund contribution by Ch. 18 SLA 1980.

Reflects lease sales of $1.5 million held August 25, 1981 and $1.3 mil-
Tion held February 2, 1982.

The State is currently in Titigation with Charter 0il Corporation over
billings for purchases of royalty oil. The aforementioned numbers in-
clude approximately $60.0 million from culy to December 1981 wirich has

not yet been realized.
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Revenue Breakdown

The total General Fund unrestricted revenues for Fiscal Years 1982,
1983, and 1984 are projected to be $4,044.4 million, $2,747.7 million,
and $2,990.6 million, respectively.

The following table depicts a breakdown of General Fund unrestricted

revenues in terms of petroleum versus non-petroleum revenues based on the
March estimates:

Petroleum vs. Non-Petroleum Revenues

(In Millions of Current Dollars)

Petroleum Revenues

FY 82 FY 83 FY 84
Corporate Petroleum 684.0 258.0 307.0
Severance Tax 1,57¢.3 1,120.8 1,200.0
Royalties 1,137.7 811.2 885.0
Property Tax 143.7 148.6 163.2
Bonus Sale 1.5 0.0 0.0

3.546.2 2.338.6 2.545.2

Non-Petroleum Revenues

FY 82 FY 83 FY 84

Taxes 107.4 112.0 117.9
Licenses & Permits 22.4 24.0 25.6
Intergovernmental Receipts 19.0 9.9 10.0
State Resources Revenues 342.7 257.3 285.9
Miscellaneous Revenues 5.7 5.9 6.0
498.2 409.1 445.4

Total 4,044.4 2,747.7 2,990.6



EECS

Petroleum Revenues

Historical Comparison of General Fund
Unrestricted Petroleum Revenues as Percentages
of General Fund Unrestricted Revenues
(in Millions of Current Dollars)

L] PETROLEUM REVENUE
180 —

MO><4ZMODM
n
(-}

°|llllllllllll
1972 1974 1976 1978 {980 1982 1984

1973 1975 1977 1879 1981 1983
1972-1984
FISCAL YEARS
Total General Fund Total General Fund
Fiscal Year Unrestricted Revenues Unrestricted Petroleum Pevenues Percent

1972 219.2 47 .1 2]
1973 208.1 49.3 24
1974 255.1 79.3 31
1875 333.3 87.6 26
1976 709.7 386.1 54
1977 874.1 472.5 54
1978 787.4 430.3 55
1979 1,178.5 819.0 69
1980 2,632.6 2,253.5 86
1981 3,718.2 3,299.4 89
1982%*x* 4,044 .4 3,546.2 88
1983** 2,747.7 2,338.6 85
1984** 2,090, 2,545.2 85

**Estimate









Restricted Revenues

In Thousands of Current Dollars

Federal Grants-in-Aid

I. FEducation
I1I. Social Services
III. Health
IV. Natural Resources
Y. Public Protection
VI. Administration of Justice
VII. Development
VIII. Transportation
IX. General Government

Total Federal Grants-in-Aid

Other Grants-in-Aid

I. Education
I1. Social Services
I11I1. Health
1V. MNatural Resources
V. Public Protection
V1. Administration of Justice
VII. Development
VIII. Transportation
IX. General Government

Total Other Grants-in-Aid

Miscellaneous Restricted
Revenue-Al1 Categories

Total Restricted Revenue 1/
Total Unrestricted Revenue

Total General Fund Revenue

1/ Restricted Revenue figures may not
Governor's budget due to categorica

accounting system.

FYy 1982
Estimate
March

37,400
105,700
3,500
13,100
4,900
1,200
3,900
34,700
100

204,500

300
2,700
-0-
8,000
2,400
100
800
1,100
3,600

19,000

8,000
231,500
4,044,400

4,275,900

FY 1983
Estimate
March

37,900
115,300
2,400
11,500
5,400
1,200
3,200
31,400
100

208,400

400
3,000

12,600
2,400

239,200
2,747,700
2,986,900

agree with those shown in the
1 differences between the budget and

FYy 1984
Estimate
March

37,900
119,700
2,100
10,500
5,700
1,200
3,200
31,400
100

211,800

400
3,200
-0-
12,100
2,400

242,400
2,990,600

3,233,000



Special Funds

In Thousands of Current Dollars

Enterprise Funds

Agriculture Loan Fund

Alternative Technology and
Energy Loan Fund

Bulk Fuel Loan Fund

Child Care Facility Loan Fund

Commercial Fish Loan Fund

Fisheries Enhancement loan Fund

Fisheries Mortgage and Mote Fund

Fisheries Product Loan Fund

Historical District Loan Fund

International Airport Revenue Fund

Medical Malpractice Loan Fund

Mining Loan Fund

Residential Energy Conservation
Loan Fund

Scholarship Loan Fund

Small Business Loan Fund

Tourism Loan Fund

World War II Veterans Loan Fund

Total Enterprise Funds

Special Revenue Funds

Alaska Permanent Fund (1)(2)
Fish and Game Fund

Marine Coastal Damage Fund
School Fund

Training & Building Fund

Total Special Revenue Funds

Total Special Funds

FY 1982 FY 1983 FY 1984
Estimate Estimate Estimate
January January January
1,100 2,000 2,300

200 500 800

100 100 100

-0- -0- -0-

2,100 2,500 2,900

-0- -0- -0-

-0- 100 300

-0- -0- -0-

-0- -0~ -0-
30,500 32,400 34,600
200 200 200

-0~ -0~ -0-

100 300 500

500 800 1,600

4,000 4,200 4,000

-0~ -0- -0-

1,700 1,500 1,300
40,500 44,600 48,600
1,186,400 273,000 297,600
7,500 8,000 8,300

-0- -0- -0-

3,000 3,200 3,200

500 400 400
1,197,400 284,600 309,500
1,237,900 329,200 358,100

(1) The FY 82 figure includes $800 million of the $1.8 billion
appropriated to the Alaska Permanent Fund per Ch. 61 SLA 1981.

(2) Includes revenue ($4.5 million)
United States Supreme Court deci

Range royalty distribution.

reflect the State's 90 percent entitlement.

due to State's winning recent
sion regarding the Kenai Moose
FY 82, FY 83, and FY 84 figures
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